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TRACTIONS AND BANKING
ISSUES FIRM.

Mizcellaneous Certificates Are
Wanted, but Holders Are Un-
willing to Let Go at Cyr-
rent Prices.

Trafling in loral securities was sxtrema
v lizht in vesterday's market. There was
n very limited demand for tractions, with
I"'nited Rallways common eaxsv at 29

#:1 Tnited allways preferred steady at
t S8
1

‘ommonwealth Trust at £2565 war the
aile

The 4-per-cont bonds were firm

active banking issus Consoliiated
Ot 1ot $14 was the amly nctive
wllancous pesoe.
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Mining "torks In New Yeork.

New Tork, Jan 38 —"l-wng qustati-ns ta-dgy
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STOCKS ARE WEAK UNDER
FOREIGN INFLUENCES.

RUSSIAN SITUATION HELP
CREATE UNREST.

Rally Caused at the End by a De-
mand to Cover From Dayx’s
Short Eellers.

New TYork. Jan. 3 —The weakness of
Stocks, which became more pronounced
to-day, was doubtless atrributable to the
uncertain outlook in Rus<'s, but the out-
look was not produced dlrectly through
the usual channels. In fact, London bought
hers during the early part of the day al-
most as freely an 1t sold Moaday.

The tone of th= forelgn markets Eener-

ally also reflected a relaxation of the |

acute anxiety over the =itustion In Rus-
sla. and the point of view adopted was n-
dicated by the circulation of & rumer that
&dvances were making toward mediation
between Russia and Japan, as m conse-
quence of the cmbarrassment of the Hus-
slan Government ag home.

This forelgn influrnce and the demand
10 cover shorts from the late sellers of
_ul-st-nhy. gave the upward !mpulse 30
TS al tue opening. A lendeRcy las

- ao-ur--lue on the part of prolessional
traders 1o put out & iine of short contracis
fate In the day, on the suppoeitaon that
Unexpectod svenls over ngnt would be
Ukely to favor the bear side.

With the opening of the followlng dusy's
markel. and with affalrs in St Peterst urg
apparently better than worse, the markel
has been strong in the early dealings. gt
With the better basis of prices zffordsi
r‘-ulhe ;)lu-u::-g :d\.‘m e 10-duy thers was

= Imporiant  speculative o,
This wls beléved to cotue la I;“!r:::n
Western sources, and from the grest slee]

fenlers on the part of operators who wers
respans=ible for the 1

large transa tons el
lnst week on the long side of the mnarket.
While ne poo-itive sy wniay Mlatidy [News

brcame Knowa to acooudut for the el
lative Nquidation, it was thought prolaatte
that it had beeny decided Ly tho=e who el
cutered on the speculation 1At no consid-
#rabile putlc nterest could b eXpeecten In
the market while affalrs in Russia con-
Luved In 20 unceftain a state. With pros-
Pecls poor for an advanoce in prices, it
reemed to e considorsd the par: of wis-
don to Hghiten Lollings,

The Juli In the ascivity of the interfor
7 ikht movement makes an lmpression o
mentimenl, wud Ihis was  [UFINeT  Fe-en-
forced ti-das by the sharp falling off of
Eross eurninugs for the third week in Jan-
LadTs Pepurfes! Ly the Misamr! Pucific. The
Gl In net earnlugs fur the Wabasl
;-Ior [mvember was effective In the same

Twe Thasn

The very Lhravy demands reached by the

old export movement to-day was g chiil-
nE influence on speculalive sentiment, the
Hiore o as the movement has no defined
Hilt in sight,

It Is evident that Parls regsards its large
boldings of Russiwn sscurities = Tegur-
g he fortifving of ite gold reserve 1o
an impurtant extent. The &spute Aamongst
the railroads over oxport graln rates, as
between the Atlantlc and the Guif ports
catne I for some considerat! n oand tayvor-
abie action by a1 cougressotnl committes
On & proposesd investigntion of the United
Brantes RMee] Corporation welighed on s
e curities

The g1 outico causeq 2 flrmer tane for
thine lonns, but the premivm on Now York
exchanges at Chlagoe rose sharply, iméi-
cating avallubie soures for stll  furtjer
replenistttge the el money supply. The
dematd o cover from the Hay'a short sell-
eT Wav suffichent 1o «Mect w4 muaterial
raily, and the closing was firm st recos-
eries from he extreme delines
e wore peavy. Total  sales, par

o nited States bonds were
hanged on call

Boad mlﬂ_-.!-l_l_hﬂ Yeork.

MARKETS WAIT FOR NEWS
OF COTTON CONVENTION.

MEETING AT NEW ORLEANS
: IMPORTANT.

Quotations Advance 7 to 9 Points
at Opening, Take Decline
and Then Rally.

REFUTELIC SPECTAL.

New York. Jan. 5.—The cotton news
was cooflicting to-day. Over-night mes-
sages from New Orleans showed that the
convention was making Ifttle headway, the
first day of the gestion belng passed in
organizinz and the sslectionf ¢f & perma-
nent chalrman. over which private advices
stated there was considerable friction.

The lecal merket opered firm at an ad-
vance of 789 pointw gained a little more,
then reacted 1o within 3 or 4 points of
iast night’s figures, after which it raliled
again on buying by spot houses and cov-
ering that was promoted by reports that
deirgates on the floor of the Exchange
Eourd a=ked to pledge themssives to &
reduction of 3 per cent In acreage, were
signing pledges befors notaries to reduce
= 1-3 per cent.

| What the trade is walting for Is re-

ports of measures taken to insure reduc-
tlons proposed. Thers are some 30 dele-
E4les at the ronvention, while the number
of piunters pequl to maks the reduc-
tlors effective s course, immeisurably
Efvater.

The afterncon trading developed no fresh
Teature, business hetng gquiet, with prices
| holding around tie best poinl of (ne scs-
sioli, of & nel advancs of gbout 9 to 12
| points,

T late market mas strong and active.
Genieral demand bassd on urther peace
rumors and oredictions of a4 sharp ad-
vanee in Liverpool to-morrow, mar-
ket closed firm. with quotationa 11 to 157
points higher.  Sales Swem haies,

The local market for spot catton wae
offictally reported as quict ang  steads,
with prices 0 potnts higher on the basis
of T.%We for mi-ifhln‘ upiand and 7.35: for
middling Guil. Sal.e were 346 hales,

FPLANTERS ARE DETERMINBD,
REIUBLIC SFECIALL

New Orleans, La., Jan. 25 —~The Times-
Democrat In its summary of the colton
Siivation wiil say to-morrow:

“Traders approachel the conclusion
Yesterday thal no matier what the coiton
convention does or does potf, the swarm
of delegates that have come o New Ur-
icans as representative of the senthment
In their sectjons, evidence an unait=rable
determination on the part of the South as
a whule 1o reduce acteage, 1o diversify
crops, and to hold cotton until values
#hall have been placed on n better bosts,
All the bear argument in the world can
reither nulitfy nor neutrulize e splrit,
presumzbly sincere, which prompts the
farmer 1o agTee on afdavit to cut his
acres Jown & per cent In reply 1o oa oir-
calar reqquest for a 35 per cent reduction
Many farmers have siready sworn o
such aflldavits,

“Yeslerdany'a volton market was influ-

eneed by rumors of far astern peace
aud »OteE NErVOUSHeSs Hmong In
the New Orleans market im-
wrovement in the inguiry for sapplies was
] n evilenes, Blhiould the Japunese Wer
come o an early terminatvm immenss
| quantities of the actaal =tufy should e

teeded pretty soon thereafter, in whi h

tvent. shouwid the Farmers Convention
fin the ameanwhile Jave  succoeedsad i
sirengthe niy the position «of the pves

ducs ., the bulis might sudden.y find them-
srjves possessed of B gxer olub thun
the Lears believe they could wivid In an-
other series of seisons,

“¥el the bulis have uo weapon of of-
fenve, and their only defense lies bholind
the wall of the farmers' resistance, a
Southern bankers generally maintain the
former 'a fully able 1o sustain lus reslst-
atce for many mouts W come shonad bLe
fenl so Inclined.

“Thers Ig no denying the fact that the
Cottun eonvention and s blg delegations
are absolutely uniiesd on the three canl-
inal issues—reduction of acreage, Jdiversi-
flcatlon of crops and the further holding
of cotten, and sume mighiy strong reso-
Jutivns thereon are now In a far way of
ellmination from that boady, It - casy
enough In the light of history to figure vt
ultimate fallure, but In the talk andg atti-
tude of tha grimly determined men who
hava come lhiers to plan and tfight for suc-
crs=, there {2 an element of sincerity and
unity of purpose that beeles i1l for the
ever-reckless pessimist who judges them
from afar.”

New York Stock Quotations.

New York, Jan B —Frilomiag ase the high
o8l lowert And cleing U o catidis B stacks om
the Bk Exchanuge to-day, with the anount
Q. males,
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LARGE PURCHASES TO CORNER SHORT
SALES CAUSES ADVANCE IN WHEAT

Ouats Market a Quiet Affair, but
Large Movement Is Ex-
pected.

REPUBLIC SPECTAL.

Chicago. Jan. S5~May wheat scored a
rire of e In the first hour. The dereand,
while not very pressing. was in excess of
the offerings. As a whole, the eurly mar-
kel mas quict and without special feature.
The boistgring Influences at the start
wera  higher with Liverpool cables and
stronger outside domestic market. The
very light receipts at Duluth, only 2 cars,
with reported Improvemonts In the cash
situation in some localities, also served
the market well

Broomhali attributed the advance of 11
in the Liverpool market to a better Jde-
mand for Argentina parcels, and to a low-
er estimate of the Australlan ezpirtalie
surplus.  Continental marksts also Jis-
playel a good undertone. Except to
arouse considerable apprehension as o

the future dm‘dnpnem- in Russia 1he

itions in the zar's domains have not

as ¥et had any direct fufluence on the
markets,

The combined recaipts of wheat at Du-

luth and Minneanolis wers 38 cars, com-

pured 1o 882 cars last Wednesday, and 28

cars the correspomnding date  last year.
Word has come from several sources that
the movement iy the Northwest has

remched 1ta haight, and that from now
on the receipts should show decreases.

Ft. louis amvl Kansas ity report 850
bL recelved, against 196.5m bu. last year,
arsl Chicugo. with 18 cars, fell 5 below the
cEUImAte,
b
bu., compared 1o #5.M1 bu. the same daie
In 1M The map showed cold weather in
the wirter wheat belt, and this condltion
was regarded az a part of the markest's
strength.

Among the best huvers of wheat at the
siart were Pringle. lowe, Hurrall, A, J.
White and Champiain, The last-named woas
spid to huve covervd a short line of 3500

bu. Valentine wa= a leading se'ler, but
the demand fiom shorts prevented his of-
ferings from checking tne advanes. To

the fellow “up 2 we" it
much of the wheal was for
of tha Eastern longs.

“I wish a certa‘n trider was not short
on wheat just now,” salbl a Nule buil,
“and about everybody knows who I mean,
His name begins with a V. I believe le
coull work wonders on this revelution

scare.”
CORN FIRM.

The corn marke: opened guliet and firm.
There was no unusual fvature to the trad-
Ine. Liverpool was slizhi'v lower, but the
1 not attach much !mportance to
the forelgn conditiors. There are many
oprrators who are bas<ing tielr bopes ns
to the future on a probable improvement
in the forvign demand. A signifleant Jea-
turs of the trading {5 the continued buv-
Ing by intrrests that have tukon on goosd
lines wmithin the last woeek or so,

Bartleni-Frazfer was a leading buyer of
vorn. lesenbaum and brokers whe often
actl for the Armoar Interests being among
the best sellers. There was a modorate
degree of short covering by little fellows,
Commission houses were both bLuyers and

seders,

OATS ARE QUIET.

The oats market was very quiet at the

start, being almost entirely & foor affa'r.
Indicotions are that country holders will
ship larcer quantilles of the graln to thls
crket in the near future, to lake advin-
tage of the extstiog premloms of e eush
<tufl over the prices for the options, lears
figur: that If the mov ment Lecomes taieh
ireater the weaker shipping demand will
we anitble 1o cure for the offerings around
tie level of prevalliig prices, Updike sold
and Mclleynakds bought oats,

PROVISIONS FIRM.

Provisions were flrm at the outsst, hut
later le=t the early advance. reac-
tivn followed the deciine and st noon
prives were aboul stead!y.  Tae roveipts
of Loge vontinusd light and prices at the
vards wers hicher, tut the local crowd
aud ongs showesd o disposition to sell ol
us the demand was pot sufliclent to ab-
sorb offerings, prices took a downward
turn. At the decline packers and com-
mlssion houses wers good buyers, Finley-
Rarrel priccipally wers taking all offer-
ingse, and this caussd prices w react with-
In a fractlonal deciine from the close of
lust night. A, B. White and Stever were
the principal sellers. May pork sold from
129 10 11125, off to HI2¥ 3913, and re-
acted to 31342

May luind mold from §512% off to 5206,
and reacted to $.970; May ribe sold from
06 to 897, off 1o B8, and reacted o
S Hog recelpts wore 3w head, and
priws at the rvards weie 10c higher. He-
colpts at Weatern markets ageregaie 'S -
oo heaud, compared witl: 845 he & year
ago.  Meat shipments were 10508 [bs,
compared with 2629 Ihe. 4 year ago,
and .ard shipmeats were 325,09 (bhe., com-
pared with Lasew lbs. a Year ago.

Board's Liaverpool <able quoted hacon
unchanged to higher; hams unchanged
and lard 3d higher.

appeared that
the account

S5t. Leuls Cettoa Market.

ledatm—Spct market unchanged. Jaote:
Onlnary . Pyt . O

5

Tow middling
Middling ....-.
Geors] middline . ‘
Mikilne fair

Ting~= and staine \ ii%c off

New York--Spot market aulet
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653, March € Toc, April 6%we, AMay & W, June
: Aug.

at 19 puntgap.
b

we, Juy ., %%, Sept. Tole, UL

b
ldverpnol-— Eales 12080 btales, of which 1! %%
wers Amerioan. uplands 3788 &:Wb higher

Fotures- Jan 3601 Jan -Febh 180,
1 &4 March-Apcil S8kl April-May
June 31781

une-July 17741, Julv-Aoe.
Lo market firm,

Orleans—-Spot market

E |

- firm; mildiing
LR o
Memphis -Snot market anlet:

aarn atid VO %e hales in
bales, against 1M1
-, AR na* 7§ X 1

ACMInAY
W OVERD aED

A peincipal polntet
1. A%E haies

Merphie, 1128 bales
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New Yook Tan 2% Ot Spaa clomed
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Total primary receipts were 53007 |

|

orlnary | Heavy fine

| =
The Incal shipments were 124713 1 |

Corn Is Firm, but Trade Is Dull,

Receipts Being Very
Small.

BY ASSOCIATED PRESD.

Chicago, Jan. %5 —Large purchases, al-
leged 10 be for the purpose of eoverlag
short sales by 2 prominent speculator,
cansed a nei advance of 3o %e In e
price of May wiwat to-duy. Corn iz up Jec.
oats gaine] 0% e and provisions are off
Tze to o,

WHEAT.

Throughout the day the situation in
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the legitimate conditions were bearish, but

Following the axiom that lower prices

litsh factor.

speculative sftuution in view of the fact th

not large encugh to cause anything like a
were moderatdly higher In line with wheat.

Aiay corn opened il up and closed Ay
May cats closed ¢ ur.

gencrally steady.

steauly betweon 3% and € per cent.

In the Jocal wheat market the losses of the previous day were wiped out.

=43

professional -operators could see

but foreign advanrces and an increased milling demand. British traders were inclined
wmmrrth!-poumﬂmeupmmhnhtbywmwwm

for stocks mean higher prices for grain,

many of the shorts showed an inclination to cover thelir sales of the rrevious day. In
this they followed the czample of Armour and other Chicago professionals. Most of
the indications which were regarded as extremely bearish In Tuesday's session were
offsez by the extremely cold weather in the winter-wheat belt. This was the read
lLarge recelpts here and In the Northwest were Ignored and heavy
shipments of contract-grade wheat from the Pacific Coast had Mitle effect om the

at the milling demand was better than it

ed been for severnl weeks, The ready absorption of this Western wheat prevented
any appreciable fncrease in the local stock in store.

Corn, though rather dull, was in fairly gcod demand. Weather conditions are un=
favorable for movement 1o market and receipis here and at other primary points were

concerted bear movement. Closing -“.

May wheat opened Yz¢ up and closed 3% up.

s up.

Receipts of produce were in fair volume and prices of fruits and vegetables were
Yesterday's bank clearings were 8,714,141, balances $1,239,512. Discount rates were

£pot cotton was steady In the local market,

WHEAT VALUES ADVANCE
DESPITE BEARISH NEWS.

COAST WHEAT 18
GOOD.

PACIFIC

Buying by Millers and Profes
sional Traders Is a Bull
ish Factor, }

—

sentiment  in the local'
market was generally  bullish,
Heavy receipts of contract grades from
the Pac!fe Coast, and the rather Foun]
volume of eountry offers from St lLouls
territory were off<et by an gnespectedly
Lrisk milling demand.  Manufacturers of
foar seeme] 5 think that the internal
dissentions in Russta would check the ex-
port movement from that country and
that there would be o evasequent inereuse
in the bids for American breadstuffs. I
thls they were strengthened by a very
good advance in British and Continental
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